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population (.ooo), 
a. Total 
b. Labour force 

Gross national Product 
at factor cost 
(million I . K . )  
a. Total (current 

b. ;2 yearly chanFe 
prices) 

Total 
of which - volune 

C .  Per ca ita ( 1 . ~ )  
-tant 
prices) 

- price 

.. = Not available 
e = Estimate 

1965 
I I I  

192 
7 4 

18,069 

+18.1 
i- 4.6 
+12.9 

3 I, 344 

N A T O  U B C  L A S  S I F I E D  

Table 1 - POPULATION AND NATIONAL PRODUCT 
... 

1966 
ZIZI 

196 
76 

21 9477 

+I 8.9 
+ 8.6 
+ 9.5 

i200 587 

7 967 
1 

199 
77 

21,881 

+ 1.9 - 0.5 
+ 2.4 

1968 x 
201 

79 

23,200 

+ 6.0 - 9.1 
+16.6 

282,83 I 

7 969 
75T- 

203 
80 

28 , 946 

+24 . 8 
+ 3.3 
+20 a 8 

289,232 

I970 
O 

205 
80 

35,063 

+21 .l 
+ 2.4 
+18.3 

293,327 

1971 
ZEI 

206 
82 

43 9 52c 

i-24. l 
+IO02 
+12.7 

521 9 553 

1972 
1 

209 

83 

53 9 890 

+23 8 
+ 5.4 
+I705 

;33,914 

1973 x 
211e 

0 .  

73, 695e 

+g6.8 
+ 5.6 
+29.5 

341,265 

-i 21 3e 

741.4- 
+ 4.0 
+36. O 

359,826 

)urce : OECD 
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U A T O U N C L A S S I F I E D  

Table 2 - Gross domestic product by industrial oripin 
Per cent 

dgricul ture 
Fishing and fish processing 
?knuf =lxring other than fish processin 
Construction 
Public services 
Ownership of dwellings 

Other 

Total 

.elative weigh1 
1972 

(1)  

7 .O 

1-1 e 7  
18.9 

15.0 

7 -3 
32*9 

100.0 

1970 

fi 
54- 

0 3  

2 

4* 

i 3  

6 

-5 
15 
16 

6 
Z 
/ 

126 

9* 

1972 

(4, 
4 
6 
8 

12 

6 
2t 

a 
2 

6 

4 
2 

3 
5 

(I) Provisional. 
(2) Forecast. 
- Note : This table is subject to very wide margins o f  error and should be treated as indicating approximate 

Source : Economic Development Institute. 

18 
values only. 
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N A T O U N  C L 1: S S I F I E D 
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Table 3 - National income and expenditure 

Gross f ixed  investment 
a. General 

Imports of  goods and serv ices  

( I )  Forecsst .  

Table 4 - ifage raJGes9 incocies and p r i c e s  
Average percentage change from previous year  

Thge and s a l a r y  r a t e s  of all einployees 

' i 'otai  personal earnings ( 3 )  (noiiiimi) 

Disposable income of households (nominal 

Cos t  o f  l i v i n g  

Pr ices  o f  consumer goods 

Real earnings ( 4 )  
Real disposable incone (5)  

23.5 
32 .O 

31 .O 

22.1 

25-1  

8.1 

4.7 

45.0 
47 00 

48.0 

39.0 
39.0 

5.7 
6.5 

. I Forecast .  Assumes wage indexation frozen t o  end of 1974. 
. 2 Including e f f e c t  o f  reduction i n  working hours. *i 3 I Increase i n  employment included, 

:I Deflated by the  cos t  of l i v i n g  index. ( 1  5 Deflated by the  index of  consuE:er goods p r i ces .  

Source : Icelandic subnission t o  the  OECD, 
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N A T  O U N C L A S S I F I E D  

-- Table 5 - B.BLANCE Ok PAYMENTS us ,# million 

Exports of merchandise ( f o b )  

Impor ts  of merchandi se  (fob) 
of which spec ia l  imports(2) 

TRADE BALANCE 

Services, ne t  

Transfers,  ne t  

CURRENT BALANCE 

Of f i c i a l  long-term borrow.'2g(net 

Pr ivate  long-term borrowing (se% ) 
Private  d i r e c t  investment (ne t )  
0th e r  c a p i t a l  movam ent  s 

c A p r w  BALANCE 
Errors and omissions 

sms 
$ & s e i n  foreign exci-ange -- _R 

I ) Preliminary 
2)  Ships  and a i r c r a f t ,  imports for p3wsr yr2fc<; tz ,  aluminium smelter and 

defence forces ,  Houses f o r  the  Vestmannaeyjar population included i n  
19730 - Source: Icelandic  submission t o  OECD. 

Table 6 - lie% Incoxre f r o m  the US Defence Force 
YI--- 

i n  mi l l ion  US $ 
- a s  % of total-  

export of goods 
(fob) & serv ices  

(a )  Preliminary f i g w e s  
Source t  Central Bank Or" Iceland 
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Table 7 - PXRCEXTAGE D I S T E X B U T I O ~ ~  OF ICEUiND'S DIPORTS & 
EXPORTS 

ITB?y) European Countries 

of which 

- Germany - United Kingdom 

O t h  er (non-KAT0 ) West e rn  
European Countries (a) 

North America 
o f  which 

- United S t a t e s  

Japan 

gas te rn  m o p e a n  Countries(b) 
of which 

- USSE 

Rest o f  World 

T0TJiL-x- 

Impor t s  
1971 .I 1972 
57.7 1 59.3 

15.8 14. 3 
14.6 14.8 

11.2 12.9 

10.8 8.3 

10.4 8.0 

3.9 3- 9 
10.0 10.3 

100.0 ~100.0  

i973 
55.5 

Il 0 3  
10.7 

14.5 
7.7 

7.4 
7.0 

8.9 

6.4 
5. e 

100.0 

i971 
40 .7 

5.9 
13.1 

9.3 
36.8 

3607 
o. 5 
10.9 

8.2 

1.9 

100.0 

40 ' 8  

8.5 
10.9 

12.9 

30.3 

30.7 
0.8 

11.5 

7 . 3  
3.2 

100.0 

197_.3 
47.3 

11 .g 
10.6 

14.2 

27. O 

26.9 
2.8 

8.7 

3.6 
o. 1 

IO0 .O 

Austria,  Finland, I re land ,  Spain, Switzerland, Sweden and Yugoslmia [t] Bulgaria, Czechoslovakia, C a s t  Gerrnanyp Hungary, Poland, Eumania and 
the Soviet Union 

* Totals  do not add due t o  rounding 
Source: Central  Bank of  Iceland 

Table 8 - PEhCZNTLGE: DISTRIEUTIOW O F  EY2ORTS BY IUIiJ L'i'TIGO3IES 

l ' ishing Products 

hgri  cu 1 t u r d  Fro du c t s 

Manufacturing Pro ducts 
' of which Aluminium 

Source: Central  Bank 03 Iceland 
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